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Summary of issues (including benefits to citizens/service users):

The report seeks approval for Bridge Estate to enter into an option agreement which will enable
progress to the realisation of the development potential of the subject site. If the option is exercised
Bridge Estate will receive a capital receipt.

Recommendation(s):

1 | To enterin to an option agreement with UKPP Developments Ltd enabling it to purchase
Bridge Estate’s freehold interest in 1.15 acres of land and buildings on Iremonger Road on
terms set out in the Exempt Appendix

1 REASONS FOR RECOMMENDATIONS

1.1 The granting of the option to UKPP Developments Ltd will enable it to progress
development proposals for this site. A capital receipt will be payable to Bridge Estate
if the option is exercised.
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2.1

3.1

4.1

5.1

6.1

7.1

BACKGROUND (INCLUDING OUTCOMES OF CONSULTATION)

Bridge Estate owns the freehold interest in a 1.15 acre site on Iremonger Road
subject to two leases to Henton and Chattell Ltd producing a fixed ground rent of
£298.50 per annum. One lease expires in 2048, the other in 2121.

The site has a long, prominent frontage to Nottingham Canal a short distance north of
Trent Bridge. The site is allocated as a development site in the current local plan.

To provide UKPP Developments Ltd with the security to incur the substantial costs
associated with the detailed design work and planning application for its development
proposals, it requires the security of an option agreement.

Heads of Terms have been agreed for the option and are set out in the Exempt
Appendix

OTHER OPTIONS CONSIDERED IN MAKING RECOMMENDATIONS

To not enter in to the option agreement. This option was rejected as it would not
result in the potential for a capital receipt which could be used to increase rental
income for Bridge Estate.

FINANCE COMMENTS (INCLUDING IMPLICATIONS AND VALUE FOR
MONEY/VAT)

Finance comments are included in the Exempt Appendix.
Advice provided by Georgina Lewis (Finance Analyst) on 05/04/2016.
LEGAL AND PROCUREMENT COMMENTS (INCLUDING RISK MANAGEMENT

ISSUES, AND LEGAL, CRIME AND DISORDER ACT AND PROCUREMENT
IMPLICATIONS)

Provided that the proposed option is on terms recommended in a written report by a
suitably qualified surveyor to be in the best interests of the charity then the
recommendation raises no significant legal issues and is supported.

STRATEGIC ASSETS & PROPERTY COMMENTS (FOR DECISION RELATING
TO ALL PROPERTY ASSETS AND ASSOCIATED INFRASTRUCTURE) (AREA
COMMITTEE REPORTS ONLY)

This is a report of the Director of Strategic Assets therefore further Property
comments are not required

EQUALITY IMPACT ASSESSMENT

Has the equality impact of the proposals in this report been assessed?

No X
An EIA is not required because the decision does not impact on policies, services or
functions.

LIST OF BACKGROUND PAPERS OTHER THAN PUBLISHED WORKS OR
THOSE DISCLOSING CONFIDENTIAL OR EXEMPT INFORMATION




8.1 None

9 PUBLISHED DOCUMENTS REFERRED TO IN COMPILING THIS REPORT

9.1 None



